Balance Sheet Assignment

For this assignment, you are tasked with generating a balance sheet in which organizational assets = liabilities + equity. Your organization, ABC.inc, needs you to generate a new balance sheet for its external stakeholders for the first quarter in the current fiscal year. Fortunately, last fiscal year’s (FY1) balance sheet is available, so all you have to do is make changes to the current fiscal year, based on the transactions that have been recorded over the last quarter. Below is the FY1 balance sheet (i.e., the starting balance sheet):  

	End of Fiscal Year 1 Balance Sheet

	ASSETS
 
	 
	LIABILITIES
 

	Current Assets
	
	
	Current Liabilities
	

	   Cash
	 $     87,569 
	
	   Wages Payable
	 $     38,582 

	   Accounts Receivable
	 $     15,384 
	
	   Accounts Payable
	 $     14,508 

	   Inventory
	 $       8,173 
	
	   Notes Payable
	 $       4,300 

	   Prepaid Insurance
	 $            -   
	
	Total Current Liabilities
	 $     57,390 

	Total Current Assets
	 $   111,126 
	
	
	

	
	
	
	Long-Term Liabilities 
	

	Long-Term Assets
	
	
	   Mortgage Payable
	 $   120,400 

	   Fixed Assets
	
	
	Total Long-Term Liabilities
	 $   120,400 

	      Property
	 $   110,500 
	
	Total Liabilities
	 $   177,790 

	      Equipment
	 $     38,490 
	
	
	

	Total Long-Term Assets
	 $   148,990 
	
	Total Equity
	 $     82,326 

	
	
	
	
	

	
	
	
	
	

	TOTAL ASSETS
	 $   260,116 
	 
	TOTAL LIABILITIES 
& NET ASSETS
	 $   260,116 



During the last quarter (Q1), the following seven transactions have occurred at ABC.inc:
1. Received and billed for inventory worth $3,500
2. Purchased $500 flood/fire insurance six-month policy with cash
3. Received a cash payment of $3,340 for services rendered in FY1
4. Paid $1,380 in cash to suppliers of inventory
5. Made mortgage payment of $1,250 in cash
6. Paid $15,000 in cash for wages due
7. [bookmark: _GoBack]Sold $350 of inventory to a competitor, but have not received payment

Directions: Based on the above transactions, what would be in the new balance sheet at the end of the first quarter in the current fiscal year (FY 2)? Submit your new balance sheet in an Excel spreadsheet via Canvas. Use the transaction worksheet I have created in Excel for you, before filling in the shaded cells in new balance sheet (Q1, FY2) to complete the assignment. An example can be found in the balance sheet slides, under module 10 on Canvas. 

Due: Sunday, April 7 at 11:59 PM MST
